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From:

Sent: Friday, April 02, 2010 3:14 PM

To:

Subject: RE: Solar company Selyndra's survival in doubt pre-IPO

Totally agree.

From:
Sent: Friday, April 02, 2010 2:55 PM

To:
Subject: Re: Solar company Solyndra’s survival in doubt pre-IPO

All of that is true...which is the disappeinting part. Trial and failure is ok (even commendable) provided you define why you
want to try and acknowledge the risks you are taking. ;

| think this is a great question for Monday. Nothing like early waming systems and remediation steps. DOE may say this is
the parent and the LG is for,ﬁte,prajegt@he-prohiem is thatthe pro;ect is essentially the entire company and the project is
100% dependent on the parent‘fdrw rkmg c‘apltar Remember the discussion about transparency info the agreaments
between the two entities and thtemhe ﬁnargcaaimod??! iha‘i had,ncr working capital--and my last ditch effort to fx it by
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making the overrun facility avaﬁa eifor mkag cap a!"’g? a 52 §
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DOE (T17) has one loan to; monltéq apd they seqm é p}erfl?‘gbilwo&s to this issue —and to make it worse it was the key
thing | said they needed toWatgh:Q =’ 5 i it ’; RIRIE
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From:
To:
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Nevertheless, good to know LGPQ staff are ?rght on top of&t Bon tyoaihmk they should be aware of this, and when we
asked, they should have said here’s the situation, and then if they could, explain why it's not a problem for the
guaranteed project? (Perhaps late breaking since'last Monday.)

From:
Senf: Fri April 02, 2010 2:36 PM

To
Subject: Re: Solar company Solyndra's survival in doubt pre-TPO

Fossible to close and default on one before closing on a second??7 Could be a racord.

Subject: RE: Snlar company Solyndra's survival in doubt pre-IPO
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Interesting in light of DOE's recent statement to OMB staff that the Solyndra project was on schedule and on budget. |
eagerly await DOE's monitoring system.

rrom:

Sent: Friday, April 02, 2010 2:14 PM

To:

Sublg: !Lr company So&!ra's survival in doubt pre-IPO

http://www.reuters.com/article/idCNN02131955201004022rpc=44

Solar company Solyndra's survival in doubt pre-IPO

Fri Apr 2, 2010 8:52am EDT

* Auditor sees "substantial doubt" about Solyndra survival
_* Company posts full-year loss, has stockholder deficit

NEW YORK, April 2 (Reuters) - The auditor of Solyndra Inc has questioned the survival prospects for the
maker of thin film solar panels, an assessment that could threaten the company's ability to raise as much
as $300 million in an initial public offering.

PricewaterhouseCoopers LLP:said Solyndra's,r cuL:ngg opgrating losses, negative cash flows, $532.3
millien stockholder deﬁcut ézfuio‘:the]r fic 019; rgase éupstf,an&lal doubt about its ability to continue as a going
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concern,” i 3;3 ! ﬁeg
U.S. Securities and Exchange C&mmlsm >n% ' iju

The assessment was dasglo&d in aé ame

Solyndra last year won $535 rmlllianéu St =:D'é rtmen f“‘bf Energy loan guarantee under a federal program
for advanced clean energy, thé fi ’Fl‘s§ glg%‘a'nfeﬁ o§ E(hc'i,,and sald it has raised about $970 milfion in
equity financing through ’ﬂan 2 VL ALd sdi 14 B LB

The Fremaont, California-based company, however, said a failure to raise new capital, generate sufficient
operating cash flow, lower discretionary spending or remain in compliance with loan covenants could
materially affect its ability to meet its business goals.

Solyndra did not immediately return a call seeking comment on Friday.

In the filing, Solyndra reported a $172. 3 mlI}bon net Ipsq for I;Qe year%nded Jan. 2, on revenue of $100.5
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That compared with a net loss of $232. m}'ghon on f e eaue: ; }ll?on a year earlier.

The company began commercial shapment:s o tlts‘,so aripanel S tém tp July 2008. Its main stockholders
include Argonaut Ventures, CMEA Ventu{'esl fouﬂdes ar d'chEef xécﬁtwe Christian Gronet, Madrone
Partners, Redpoint Ventures, funds afﬂh?ted vg|th F{csclg!?qrt 1ta§ artners and U.S. Venture Partners.
Goldman Sachs & Co and Margan Stanle}y are;arra?igmy the . f PO} arting by Jonathan Stempel; Editing

by John Picinich) 5 it 4.5‘ 3 SRV i
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