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1 "SEC. 782. PROCEEDS FROM AUCTIONS OF ALLOWANCES.

2 "(a) AUCTION OF EMISSIONALLO\VANCEs.-The Ad­

3 ministrator shall auction 100 percent of the emission al­

4 lmvances established under section 721(a), in accordance

5 ,vith the procedures outlined in section 791.

6 ".(b) R.ETUl~N OF AUC1.'ION PRocEEDs.-Proceeds

7 from the auction of allmvances established under section

8 . 721(a) shall be returned to the State in which the covered

9 entity is located.".
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